STONE MOUNTAIN MEMORIAL ASSOCIATION

DEVELOPMENT AND FINANCE COMMITTEES MEETING

April 28, 2025
A joint meeting of the Development and Finance Committees of the Stone Mountain Memorial Association was held at 10:00 a.m. on Monday, April 28, 2025, at 
Evergreen Conference Center, Stone Mountain Park.
FINANCE COMMITTEE MEMBERS PRESENT
Chris Collier, Chairman Finance Committee (On Phone)
Joan Thomas, SMMA Board Vice Chairman 
Michael Owens (On Phone)
DEVELOPMENT COMMITTEE MEMBERS PRESENT
Chris Sanders, Chairman Development Committee
Dwight Evans
Jeff Mullis (On Phone)
SMMA BOARD MEMBERS ABSENT
Eric Rocker

Angie Johnson

OTHERS PRESENT
Rev. Abraham Mosley, SMMA Board Chairman

Bill Stephens, C.E.O.
Duane Studdard, Director of Planning and Development
Edna Zimmerman, Director of Finance
Debbie Blihovde, HR/Risk Manager
Chief David Hill, Director of Public Safety
Brian Faith, Assistant Chief of Police & Fire
Jamielle Pettaway, Finance Manager
Call to Order
The meeting was called to order.
Review of Year-to-Date Financial Statements
Ms. Zimmerman reported that year-to-date revenues through March 31, 2025, were $1,968,201. SMMA did not receive any money from Thrive and will not until possibly April. Total operating expenses for the year to date were $2,447,967. The net operating loss before depreciation was $465,384. The year-to-date deficiency of revenue over expenses was $1,678,684.
The statement of cash flow reflects the net cash used by operating activities of $1,142,721 and net cash used by investing activities of $437,366 year to date. The net decrease in year-to-date cash and cash equivalents was $1,580,086. The cash and investment balance at the end of the period was $2,694,451.
As of April 21, 2025, the estimated cash bank balance in SMMA’s operating checking account is $1,151,272. SMMA also has $169,650 restricted for Hotel Escrow Projects and $1,350,000 restricted for Bond Projects. SMMA’s total cash balance is $2,670,922.

A motion was made by Mr. Evans, seconded by Ms. Thomas, and unanimously approved to Adjourn. 

Meeting adjourned at 12:00 p.m.

Notes taken by

Debbie Blihovde
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